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Financial Integrity Rating System of Texas

2014-2015 RATINGS BASED ON SCHOOL YEAR 2013-2014 DATA - DISTRICT

Name: DENISON ISD(091903) Putlication Level 1: 8/20/2015 11:24:40 AM
Status: Passed Publication Level 2: 8/20/2015 11:24:40 AM
Rating: Pass Last Updated: 8/20/2015 11:24:40 AM
District Score: 30 Passing Score: 16
# Indicator Description Updated Score
1 Was th mpl nnual financi ort {AFR) and dat mi the TEA within of 4/6/2015 Yes
the November 27 or January 28 deadline depending gn the school district’s fiscal year end date of 2:46:24
June 30 or Auqust 31, respectively? PM
2 Was there an unmodified opinion in the AFR on the financial statements as a whole? (The American 4/6/2015 Yes
Insti f ified Public A ntants {AICPA fin nmadifi inign, The_external 2:46:24
in ndent auditor determines if there was an unmodified opinion. PM
3 Was the school district in compliance with the ment terms of all t agreements at fiscal year 4/6/2015 Yes
end? (If the school district was in default in a prior fiscal yvear, an exemption applies in following 2:46:25
if th hool district | rrent on its fo nce or ment plan with the lender and th PM
ment: m on schedule for the fiscal r bein . Al xempt technical
fi hat are n | mon f: A technical default Is a fi h h
rm ven n rm t mi n ven though men h
lender, tryst, or sinking fund are current. A t ement | legal agreement between a debtor
n, compan . th wes mon nd their i which incl fan for in k
the debt.)
4 Was th | ynrestricted net asset balan N f the accretion of in r ital reciation 7/30f2015 Yes
bonds) in the governmental activities cotumn in the Statement of Net Assets greater than zerg? (If 12:19:14
h hool district’s chan f nts in membership over was 10 percent or more, then PM
th hool distri this indicator.
1
Multiplier
Sum
5 Was th hool_district” mini iv { 1 il than the threshold atio? 7/15/2015 10
n low. 11:52:50
AM
6 Did _th m n_of Public E n_Inform n_Managemen! m_{PEIM lik 8/17/2015 10
information in the school district’s AFR result in a total variance of less than 3 percent of all 5:48:51
expenditures by function? M
7 Did the extemal independent auditor report that the AFR was free of any instance(s} of material 4/6/2015 10
weakn in intermal controls over financial ing an mplignece for local r f | 2:46:26
funds? {The AICPA_defines material weakness. PM
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A, Did the district answer ‘Mo’ to Indicators 1, 2, 3, or 47 If so, the school district's rating is F for Substandard Achlevement
regardiess of points eamed.

B. | Determine the rating by the applicable number of points. {Indicators 5-7)

Substandard Achievement <16
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